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Debt talks speed up as deadline nears
Even the broad goal of the

talks is subject to dispute. Some
lawmakers consider it too timid,
arguing that the nation needs to
find more than $4 trillion in
savings by 2021 to avoid a debt
crisis. Others view $2 trillion as
impossibly ambitious. And hard-
ly anybody wants to support the
most critical part of the package:
more borrowing authority for a
nation already mired in red ink.

“There’s a large degree of ap-
prehension,” said Sen. Bob Cork-
er (R-Tenn.). “This is a seminal
moment where we can do some-
thing great for the country. But
there’s apprehension about it,
because of the pace at which it’s
going and the level of detail.”

With an Aug. 2 deadline near-
ing, along with the threat of
turmoil in global financial mar-
kets if Congress doesn’t act, Vice
President Biden is stepping up
talks this week with six lawmak-
ers from both parties in hopes of
presenting a plan to President
Obama and congressional lead-
ers by July 4. So far, negotiators
have identified many areas of
consensus: Farmers are certain
to lose some federal subsidies,
for example. And federal workers
will have to contribute more to
finance their retirement.

But what Biden called “the
philosophically big-ticket items”
remain: the Republican demand
for significant savings from
Medicare, the biggest driver of
future deficits, and the Demo-
cratic demand for fresh revenue.

“There are differences that are
going to have to be bridged,” the
vice president said last week,
after emerging from a bargain-
ing session at the Capitol. “We’re
not going to cut any deal that
can’t be sold.”

Still, leaders in both parties
acknowledge that the sales job
will not be easy, particularly in
the House. Speaker John A.
Boehner (R-Ohio) has demon-
strated limited control over his
independent-minded caucus,
which is dominated by conserva-
tives who are skeptical about the
need to raise the legal limit on
government borrowing.

For many, the memory is still
fresh of that queasy day in Sep-
tember 2008 when Boehner
struggled to get a third of his
conference to support the Trou-
bled Assets Relief Program bank
bailout. The first vote failed,
sending stock markets tumbling
nearly 800 points.

Boehner and other GOP lead-
ers say they are committed to
raising the debt limit, now set at
$14.3 trillion, to avoid default, an
outcome they acknowledge could
prove economically disastrous.
Default could also prove politi-
cally disastrous: A new Washing-
ton Post-Pew Research Center
poll found that more people say
they would blame Republicans in
Congress than Obama if debt-
ceiling talks broke down.

Over the past two months,
GOP leaders have been holding
“listening sessions” to find out
“where the center of gravity in
our caucus is on this issue,” said
House Budget Chairman Paul
Ryan (Wis.), who is leading the
sessions with Ways and Means
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Chairman Dave Camp (Mich.)
and Majority Whip Kevin McCar-
thy (Calif.).

The requirement that any in-
crease in the debt ceiling be
matched dollar for dollar with
spending cuts emerged from
those sessions. But other sticky
issues remain, with no clear path
to resolution.

Although Republicans are de-
manding deep cuts in domestic
programs, they are resisting
sharp reductions at the Pentagon
in the Biden talks, a key demand
for many Democrats. Senior GOP
aides said it would be hard to sell
defense cuts to their skeptical
troops.

“Guys like me, I’ll just say no,”
said Rep. Duncan Hunter (R-
Calif.), a veteran of Iraq and
Afghanistan who argues that any
reduction in military spending
must be accompanied by a de-
tailed analysis of the impact on
national security. “Republicans,

if they’re not careful, are going to
saw off the third leg of the
Republican stool. The leg of
national security is going to get
chopped off.”

Revenue is another major ob-
stacle. Many Democrats say they
could never vote to gut programs
that help low- and middle-in-
come families unless the wealthy
are also forced to sacrifice. Dem-
ocrats argue that Republicans
should at least join them in
eliminating corporate tax breaks
that benefit major oil and gas
companies and chief executives
with private jets.

Senate Republicans have
shown some openness to that
approach, voting last week to
eliminate tax breaks for ethanol
blenders. But House leaders re-
main opposed to targeting cred-
its and deductions without also
overhauling the tax code and
lowering rates. In the Biden
talks, Republicans have so far

declined to consider eliminating
even certain temporary tax
breaks, such as those for Puerto
Rican rum and NASCAR tracks,
that have been repeatedly lam-
pooned by watchdog groups.

Coons, the Democrat from
Delaware, is working on another
point of conflict: the mechanism
for enforcing a multi-year deal to
cut spending. Republicans want
annual spending limits, enforced
by automatic spending cuts
when the caps are breached.
Obama wants a deficit limit that
triggers both spending cuts and
tax increases.

Coons is pressing a third ap-
proach, which would set annual
targets for savings and trigger
both tax increases and cuts to
entitlement programs if the tar-
gets are not met.

“For me and my party, stand-
ing up and saying, ‘I’m willing to
reduce entitlement benefits,’ is
every bit as abhorrent as it is for
Republicans to stand up and say,
‘We’re going to raise revenue,’ ”
Coons said. If both priorities are
at risk, he said, “that should be a
strong enough motivator to keep
us at the table, striving to meet
these savings goals.”

Coons said several Republi-
cans are interested in the idea,
which was first proposed by the
Bipartisan Policy Center, al-
though none has endorsed it
publicly. The idea has also won
support from House Democratic
leaders.

“I frankly don’t see a better
alternative,” Coons said. “And I’m
very worried that we’re running
out of time.”
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“I keep talking to other colleagues who have
confidence that someone else is working things out.
But I keep looking around thinking, ‘If we’re not
doing it, then who is?’ ”
Sen. Chris Coons (D-Del.)
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“There’s a large degree of apprehension. This is a
seminal moment where we can do something great
for the country. But there’s apprehension about it,
because of the pace at which it’s going and the level
of detail.”
Sen. Bob Corker (R-Tenn.)

‘K’ is for knockout:
Japan’s supercomputer
reclaims supremacy

BY JONATHAN SOBLE

tokyo — Japanese computer
geeks are celebrating a comeback
after a Fujitsu-built supercom-
puter set a world speed record —
beating the reigning Chinese ma-
chine and giving Japan the most
powerful computer for the first
time in seven years.

The Fujitsu “K” — a play on the
Japanese word for 10 quadrillion,
the number of operations per
second it is designed to perform
— topped the semiannual rank-
ing announced Monday at the
International Supercomputing
Conference in Hamburg.

“This is proof that our nation’s
technology sector is still healthy,”
said Ryoji Noyori, project direc-
tor at Riken, a government-fund-
ed research institute that collabo-
rated with Fujitsu. “We have to
aim for [the] top spot.”

Japan first took the fastest-
computer title in 1990, startling
the long-dominant United States.
Machines from Fujitsu, NEC and
Hitachi traded places at the top of
the rankings for years, and an
NEC supercomputer, Earth Simu-
lator, held the crown from 2002 to
2004.

But with Japanese industry
struggling for 20 years and China
moving ahead in economic out-
put, many questioned whether
Japan was still up to the task. The
K’s government funding was
nearly revoked last year, with the
minister in charge asking:
“What’s wrong with being num-
ber two?”

Fujitsu refuses to say how
much it has spent, but about
1,000 engineers have worked on
various aspects of the K’s hard-
ware and software, all of which
was developed in-house.

The earthquake and tsunami
in March also created delays. The
warehouse-size K is located in
Japan’s western city of Kobe,
away from the disaster zone, —
but at least two subcontractors in

the devastated northeast suffered
damage, including one that
makes housings for the comput-
er’s 68,544 interlinked central
processors.

The K will not be completed
until next year. But its current
certified speed of 8.16 petaflops
(8.16 quadrillion operations a sec-
ond) is still three times as fast as
the next-quickest machine, the

Tianhe-1A, built by China’s Na-
tional University of Defense Tech-
nology with processors from
Nvidia, the California-based de-
signer of graphics chips.

Fujitsu and Riken officials said
the K would be used for complex
computer modeling in pharma-
ceuticals, material science and
climatology.

One of its tasks is likely to be
generating simulations of earth-
quakes and tsunamis. “We want
to use this as a catalyst to rebuild
Japan,” said Kimihiko Hirao, dep-
uty project director at Riken.

The K is unlikely to keep its
title for long, however. U.S. re-
searchers are also working on
supercomputers capable of 10
petaflops or more, and one proj-
ect scheduled for completion
next year, from IBM and the
Lawrence Livermore National
Laboratory, is aiming for 20 peta-
flops.

— Financial Times

“This is proof that our
nation’s technology
sector is still healthy. We
have to aim for the top
spot.”
Ryoji Noyori, project director at Riken,
a government-funded research institute
that collaborated with Fujitsu
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Congratulates
the 2011 Impact Summit Award Winners!

These annual awards recognize outstanding groups and individuals who exhibit
commitment to and leadership in community service in the metropolitan region.
Winners were honored at the annual HandsOn Greater DC Cares Impact Summit
on June 15. HandsOn Greater DC Cares would also like to thank all of the Impact
Summit event sponsors. For more information, visit www.greaterdccares.org!

Proud Supporter

Business Awards
Community Impact Award
NBC4
Nonprofit Impact Award
Washington Capitals/ Washington Capitals Charities

Nonprofit Awards
Essence of Leadership
David Andrew Snider - Young Playwrights Theater
Community Impact Award
Homeless Children’s Playtime Project
Deloitte Spirit of Service Award
For Love of Children

Lifetime Achievement Award
Marian Wright Edelman, Children’s Defense Fund

Volunteer of the Year Awards
Corporate Volunteer: Joan A. Lindo - Calvert
Community Volunteer: Robert Zagorski
HandsOn Greater DC Cares Volunteer: Angela Strange
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Loan

The index rate (Wall Street Journal Prime) was 3.25% as of December 16, 2008. The maximum APR is 18%. The APR may vary. 10-year term with monthly interest-only payments. For
lines 80% loan to value (LTV) or lower, with a minimum line amount of $50,000.00, the following examples would apply: Based on a $10,000.00 outstanding balance and current index,
a 3.50% APR would apply. The average minimum monthly payment would be $29.17. For this example, if interest-only payments are made monthly, a balloon payment of $10,029.17
and any unpaid fees will be due in full at the end of the term. The estimated costs could range between $702 and $3,736. *No closing costs on lines up to $250,000 for owner-
occupied residences in the state of Virginia. For all lines of credit the following conditions apply: lines of credit that are paid off and closed within 18 months may be subject to an
early termination fee of 1.00% of the line amount. Maximum early termination fee would be $2,500. Adequate property insurance and a mortgage lien are required. Rates applicable
to new loans only. Subject to credit approval. To receive the advertised APR, a VCB Check Card and auto-debit from a Virginia Commerce Bank checking account are required. Other
terms available. Ask for details. Accurate as of publication date.

3.50%
APR

Prime + 0.25%

Home Equity Line of Credit with a rate as low as:

• No closing costs*
• No annual fee
• No initial draw required
• For lines of $50,000+
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